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power naturally and necessarily goes into the hands which
Hold the property; in this country, it goes into the hands of
the people, "because the people, individually, possess property
more generally than has been known elsewhere.

In illustration of the effect produced upon republican insti-
tutions by the equal or the unequal distribution of property, Mr,
"Webster resorted to the instances of England and France. In
respect to the former, he pointed out tendencies that we have
since seen progressing to very decided results; and, in regard to
the latter, he made a prediction which canie afterward to a
literal fulfilment. In England, he said, the process of subdi-
vision, of property, which had begun after the abolition of the
feudal, system and the introduction of commerce, had been
retarded within the last half century. Large estates were
" growing larger, and the number of those who held no prop-
erty was rapidly increasing. This state of things was destined
to have a powerful effect on the British Constitution; because
the great inequality of property tended to produce and to in-
crease the danger that those who possessed it would be dis-
possessed by force; or, in other words, that the government
might be overturned. Another half century has nearly elapsed
since Mr. "Webster expressed these opinions; and we have seen
this tendency become the great cause of anxiety to British
statesmen, and the controlling reason for changes which have
amounted almost to a revolution, thus far fortunately peaceful,
but-of which we have not yet seen the issues or the end.

In the case of Prance, the effect of the distribution of prop-
erty upon the stability and forms of the government was, in
Mi\ Webster's opinion, destined to be not less striking and still
more direct, although the process that was going on was
the reverse of that which was to be witnessed in England.
The law of descents then prevailing in France tended to
the minute subdivision of property, and to the creation of a
great number of small proprietors. The opinion then gener-
ally held in Europe was, that the masses of the people would
become too poor to resist the encroachments of executive
power. Mi\ Webster entertained an exactly opposite opinion.
lie predicted that if the government did not change the law,
the law in half a century would change the government; and